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Owning your own home is an exciting milestone. It includes some major perks like tax
benefits and building equity, to name a few. Since it's a big investment, lenders will
look closely at your liabilities & assets and need access to your personal and financial
information. Buying a home can seem intimidating but there's actually several options
that can help make your home buying dream a reality.

What are the 4 most common types of
home loans?:

1.

2.

What is something you can do to boost
your odds of approval?

Bank Statements

Pay Stubs

Circle which information you will likely need to provide to your What percentage of a
lender in order to process your mortgage application?: down payment is required

in order to avoid PMI

Tax Returns

Number of Pets

(Private Mortgage
Insurance)?

Health History

Social Security Number

Home Buying Resources:

Buying a Home Article

What Mortgage Can | Afford? Coach
Mortgage Type Activity

Mortgage Affordability Calculator

Mortgage Estimation Calculator

Visit yoursubdomain.teachbanzai.com/wellness

Vocabulary Terms:

Mortgage Term: the length of time the borrower has to
pay back the loan

APR (Annual Percentage Rate): represents the yearly cost
of borrowing.

Adjustable Interest Rate: the interest rate will change with
the market throughout the mortgage term.

Fixed Interest Rate: the interest rate will stay the same

throughout the mortgage term.

My biggest takeaway:




